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GROUP-A 

Answer any fwo questions from the following I02 20 

(a)ncome tax IS one tax and not a collection of taxes.-Explan. 

(bDistinguish between tax planning. tax evasion and tax avodance. 

Mr. X. an lndian citzen. left India on 25.4. 17 and came back on 1.7.20. From 
254.17 to 31.3.20. every year he visited India but stayed only 89 diays in eich of 
the financial years 2017-18 and 2018-19 and stayed for 149 days during 2019-20 
financial year. During 14.20 1o 30.6.20. he did not visit India. On 1.7.20, he came 
to India and started livng permanently 

10 

Detemine the residentual status of Mr. X tor the assessment year 2021-22 
Ge len examples of ncome exempt tirom tax. 10 

Varun retired on 31.8.2020 after completing 32 years and 9 months of service. At 
the time of retirement, he was drawing a basic salary of Rs. 27,000 p.m. (Annual 

inerement Rs. 2,500 due on 1 January every year) and D.A. Rs. 12,500 p.m. He 
received Rs. 16,50,000 as gratuity on retrement. Compute the taxable gratuity of 
arun for the A.Y.2020-21. 

10 

From the lollowing parteulars provIded by Sri Pitambar Sarkar, compute deducton 

us 8OG for the prev ious yeiar 2020-21 
10 

Donation made to Amount R) 

National Defence Fund I5.000 

Prime Minister's National Relief Fund 25,000 

Indira Gandhi Memorial Trust T8,000 

415 Turn Over 



CBCS/B.Com./Programme/4th Sem./FACGCOR07T/2021 

Govt. ot India for promotion of fanmily planning 25.000 
-

Approved Charitable Trust 20.000 

Gross Total Income 4.50.000 which includes long-term capital gain on sale or 
land 60,000. He deposited 740,000 to Public Provident Fund. 

6. Sri Dutta is the owner of five houses at different towns in India. From the following 10 data, compute the "Gross Annual Value of the houses: 

H-I H-II H-III H-IV H-V 

Rs Rs Rs. Rs. Rs. 
Gross Municipal Value 20.000 36,000 15.000 45.000 32,000 
Rent received 24.000 27.000 18.000 48.000 40.000 
Fair Rent 23.000 30.000 16.000 42.000 44.000 
Standard Rent 22.000 33.000 20,000 46.000 35,000 

GROUP-B 

Answer any fwo questions from the following 152 30 

Write short notes on any three 5+5+5 t61 T ( EAfoafo ) 
(a) Assessee IE 

(b) Casual Income/ TE U 

(c) Gross total income Fua CATT UR 
(d) Person 3 

c) Assessment Year aiTa a87a 

Shri Amar Sen. manager o1 a privatc company at Raigunge, turnished the tollowing particulars in respect of his income for the tinancial year 2020-2021. Compute his 
total income and the qualifying amount tor deducton us sOC tor the assessment 
year 2021-2022: 

(a) Duty pay for eleven months ( R12.000 p.m. 
(b) Dearness allowance (does not enter into retirement benetit) F1,400 p.m. 
(c) Entertainment allowance R700 p.m. 
(d) He was provided with a rent-free furnished accommodat ion. The company 

pays rent of RI,500 p.m. and has furn1shed it at a cost of 722,000. 
(e) Contribution to R.P.F. Z1.250 p m. 

fInterest eredited at 13, p.a on eredit balance of prov ident fund 73,900 

(g) The following payments were made by him dur1ng the year Premium on own 
life poliey of R2.000; Premium on a policy of his wife's lite tor 1 000. 

(h) 15-year cumulatine Time Deposit Schemes ?I.800. 
(i) Professional tax 7480 
()He maintained a 14 h.p. car which has been used for the purpose of his 

cmployment. 
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9. Smt. Kajal Kar has two houses. the particulars ofwhich for the year ended 31.3.21 

are given below: 
15 

House -1 House - 2 

Situated at Kolkata Mumbai 

Used for Let out for residential Self-oceupied 
purpose 

Gross municipal value Rs. 72.000 Rs. 40.000 
-

Rent received Rs. 9.000 p.m. 

Municipal tax 15% 10% 

Vacancy period Imonth 

Interest on loan for Rs. 16.000 Rs. 25.0000 

construction purpose 

Compute Smt. Kajal Kar's Income from House property for the A.Y. 2021-22. 

15 Dr. Sumit Sarkar. a medical practitioner. furnishes the following Receipts and 

Payments Account lor the P.Y.2020-21 
10 

Amount Amount 
Receipts Payments 

(Rs.) (Rs.) 

Balance b d 56.000 Purchase of medical books 20,000 

Examiner's fees 2.000 Membership fees 2.000 

Visiting fees 1.20,000 Household expenses 30,000 

Sale of medicine 2.40,000 Rent of clinie 26,000 

Consultation fees 80.000 Car purchased 1.20.000 

10.000 Income tax 40,000 Salary as a part-time teacher 

Gifts received trom patients 20.000 Electrieity 8. .000 

Retainer fees from TCS LId. 6.000 Car expenses 60.000 

Interest on bank deposits 28.000 Purchase of medicines I.60,000 

Interest on govt. securities 40.000 Salary to staft 40,000 

Gifts to wife 20,000 

Purchase of surgical cqupment 60.000 

Balnee c'd 16,000 

6.02.000 6.02.000 

Additional information: 

(i) 1/4 th of the motor car relates to his personal use. 

(ii) Depreciate car (u20°%. books (a 15" and surgical equipment a 30%. 

Compute income from profession of Dr. Sarkar for the A.Y. 2021-22 

4+3+8 Different iate between direct and indirect tax. What is GST? Discuss the function of 

GST Council. 
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What are different types of GST? Describe the Registration process under CiST. 

What do you mean by supply under GST Ael? 
65t4 

N.B.: Saulents have lo complee sulbmission of their AnswUr Serius throug/h :-1munl / W huatsappp to 

their own1 resyective colleges on the sume duy/ (deule of evauninatim uithin I hour ufter vml 

f exam. niversty/College uulthorities will ot he hhl respusible Jur urng submissin 

(t in proper aress). Staudents re stromglr adriset mul to submitl mutiple c upies of the 
Nume anNWer NCr/1. 
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