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2x5 10 Answer any five questions from the following: 

(a) State the law of demand. 

(b) What is the value of income elasticity of demand for inferior goods? 

(c) What is cross-price elasticity of demand? 

riable proportions. (d) State the law of 

(e) What is the value of marginal product when total product is maximum? 

()What is oligopoly market? 

(g) What do you mean by NNP in National Income Accounting? 

TT mI NNP TY RIA? 
(h) What do you mean by Mi and Ma? 

Mi 9R M, TTT TTI ? 

5x4 20 2. Answer any four questions from the following: 

(a) Explain the properties of indifference curve. 
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(b) AllGiffen goods are inferior goods, but all inferior goods are not Giffen goods 
- Explain it. 

(c) Briefly discuss the relationship between 'average cost' and 'marginal cost'. 

(d) Discuss the eharacterist ics of °Monopolist ic Competitive Market"'. 

(c) Distinguish between GDP and GNP. 

GDP GNP-9 AU Ie7 Ref ati 
() Distinguish between Denmand-pull inflation and Cost-push inflat ion. 

Answer any fwo questions from the following: 10x2 20 

2+8 (a) What is indifference curve? Discuss consumer equilibrium with the help of 

indifference map. 

(b) Explain the relationship among Total Product (TP), Average Product (AP) and 
Marginal Product (MP) with the help of diagram. 

TBT93 IRTT (ATG Te (TP), 7 e (AP) 9 a eI (MP)-a NTT 

2+8 (C) What is monopoly? Describe the long run equilibrium under monopoly market. 

(d) Explain the Keynesian Theory of demand for money. 

N.B.: Students have to complete submission of their Answer Scripts through E-mail / Whatsapp 
to their own respective colleges on the same day / date of examination within 1 hour after 

end of exam. University / College auuhorities will not be held responsible for wrong 
submission (at in proper address). Students are strongly advised not to submit multiple 
copies of the same answer script. 
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