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WEST BENGAL STATE UNIVERSITY D
B.A./B.Sc. Programme 6th Semester Examination, 2021 Sl

- ECOGDSE03T-EcoNoMiCs (DSE2)

TRADE AND DEVELOPMENT

Time Allotted: 2 Hours Full Marks: 50
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The figures in the margin indicate full marks.
Candidates should answer in their own words
and adhere to the word limit as practicable.

1. Answer any six questions from the following: 2x6 =12

R @-cie gfd evew T wte:
(a) Distinguish between Internal and International Trade.
EEA ¢ WvEfeE Afirera Wy wmde s
(b) What was the basis for international trade according to Adam Smith? Explain.
wton fRe-az Wre Sewies afirers fefe f few 7 gror sman
(c) What do you understand by Complete Specialisation?
o fRpfieaet Foie & QI 2
(d) What do you mean by Terms of Trade?
ey 7 IS & @ 2
(e) What is Protection?
AP IE A= ?
(f) What is the difference between Tariff and Quota?
0% ¢ (Fibl-93 Ty *1 & ¢
(g) What is Import Substitution?
s sfFee & ¢
(h) What T®Balance of Payments?
@ SR & 9
(i) What do you understand by Current Account?
vt 2R 2eme @ e ¢
(J) What is Devaluation?
SRR @ 2
(k) What is Fixed Exchange Rate?
i
(I) What is Globalisation of Production?
Teoita-a3 s & o
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2. Answer any fwo questions from the following:

e -t 76 avis Ted whes

(a) Explain the basis of trade according to Ricardo’s Comparative Advantage
Theory.

fdl-a e ARu-a S s, aficers e ran w@
(b) “Balance of Payments always balances” — Explain.

“ETCR RIS FERI SIAIC AE— T R
(c) Distinguish between Nominal and Real Exchange Rates.

- RiA-2e ¢ epe-Rivw-ge-a7 g ide & 9
(d) What are the positive features of Multinational Corporations?

T efopi-ua e T & & o

4X2=8

3. Answer any three questions from the following: 10x3 =30
frfeiRe a-cerat fRofs el Tz mes

(a) Discuss in detail the gains from International Trade.

G e Ao JRvE SEmT 3@

(b) Give arguments for and against protection policies and evaluate them. 6+4
RTF A A0 @R Reter Yralen Reife e ¢ o e =

(c) What is an import quota? What are the effects of an import quota? How are they 2+4+4
similar to or different from the effects of an equivalent import tariff?
S @it R ¢ i @ibl-a7 erereft & 9 e e ASIIA Gy @2
Ao APy @ e et o

(d) Distinguish between current and capital account balance.

BIMS- A6 IR ToT4A-2S-43 T ey e

(e) Explain with diagram how exchange rate is determined under flexible exchange 545
rate regime. How does the exchange rate influence domestic prices and terms of

trade?
- Rfeem-ge e R 2w e fiife @, ot Sereme e wan o3
v 29 e werefi i w1 ¢ Aifte) s e @ 9

(f) Do you think international trade can be an engine of growth for today’s

developing nations? Discuss with reference to the policies of the multinati®nal
corporations with globalisation of markets.

B & T It WA @A THE (o3 T eE(fow Al S B

O M 7 Jwfos efRmel Iwe e *mr fefre o siEma
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N.B. : Students have to complete submission of their Answer Scripts through E-mail / Whatsapp to
their own respective colleges on the same day / date of examination within | hour after end
of exam. University / College authorities will not be held responsible for wrong submission

(at in proper address). Students are strongly advised not to submit multiple copies of the
same answer script.
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